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BrokerCreditService Structured Products Plc
(bpoxepKpeantCepBuc Ctpakupa [Ipogakre ITudaCu)

OO0 Mranuu ¢ 10X0AHOCTHI0, MPUBSA3aHHOM K IleHe aKIMii (C YCIOBHBIM KYINIOHOM M IOJIHOM
3aIUTON KANMUTANa) cO CPOKOM moramieHust B Hosiope 2023 roa, BoInylieHHbIe KOMIIAHHUEH
BrokerCreditService Structured Products Plc, ISIN kox — XS2242762651 (najiee — Ooauranun)

1. O0mue moJIoKeHus

Pestome mpocmekta sBISETCS KpaTKUM M3JI0XKeHHeM coiepkanusi Ilpocrekra meHHeix Oymar
WHOCTPAaHHOTO »MHUTEHTa, mpexactaBieHHOro IIAO MockoBckas bupxa npns unenedl JUCTUHTa B
COOTBETCTBHH C MyHKTOM 6 cTaThu 51.1. @enepanproro 3akona ot 22.04.1996 N 39-@3 «O phIHKE LIEHHBIX
Oymar» (nanee — [IpocmekT), 1 COCTaBICHO B COOTBETCTBUU ¢ TpeOoBaHUsIMH TyHKTa 21.6. cTateu 51.1.
®enepanpHoro 3akoHa o1 22.04.1996 N 39-D3 «O priake neHHBIX Oymary (manee — Peztome mpocmexTa).

[IpocmekT coctaBieH B cOOTBETCTBUU ¢ [IpaBunamu u TpeOOBaHUSIMHU K COACPIKAHHUIO M COCTaBY
CBEJICHMIA MMPOCIIEKTA IIEHHBIX OyMar MHOCTPaHHOT'O AMUTEHTA, yTBepkaeHHbIMU [Tpukazom [Ipeacenarens
[IpaBnenus ITAO Mockosckas bupxa ot 10.04.2018 Ne 675-01.

C conepxxanueM [IpocniekTa MOXKHO 03HAKOMUTBCS MO CIEAYIOLIEH CChUIKE:

http://www.e-disclosure.ru/portal/company.aspx?id=35220

OcymiecTBiieHre MHBECTHLMI B OOMUranuy CBS3aHO C PUCKOM, ONHMCAaHHBIM Hipke. CyliecTByeT
PHUCK NOTEPH MOTEHUUAIBHBIMH WHBECTOPAaMH CBOMX BJIOXEHWM, MOITOMY OHH JIOJKHBI BHUMATEIbHO
03HAKOMUTHCS ¢ HHpOpMaIMei, conepkaiieiics B [Ipocrekre, HOaHOCTHIO. B yacTHOCTH, TIepe]] TeM, Kak
MPUHATH WHBECTHIIMOHHOE pEUIeHHe, OHM JOJDKHBI IPOAHAIM3UPOBATH BCE PHCKH, CBSI3aHHBIE C
OCYIIIECTBICHHEM TAKUX MHBECTHLINH, BKJIIOYasl PUCKHU, ONTMCAHHBIE B Y BEIOMIIEHUHU O PUCKAaX, CBA3AHHBIX
C IpUOOpETEeHNEM MHOCTPaHHBIX oOnuranui, packpeitoM Ha caiite [IAO MockoBckas Bupxka, a takxke
(bakTophl prcKa, KOTOPBIC TPUBEICHBI HUKE, a TAK)KE BHUMATEIBHO O3HAKOMHTLCS ¢ (pakTopamu pucka,
NPUBEACHHBIMH B IOKYMEHTE, CoieprKaleM HH(opMaurio 00 SMUTEHTE U MporpamMme o0urauui (nanee
— basossrii [IpocniexT). HBECTOPHI, MIaHUPYIOIINE OCYIIECTBICHNUE JIIOObIX MHBECTULMH B OOsuranum,
JIOJDKHBI OCYIIECTBIISITh CBOH COOCTBEHHBIH aHATN3 KPEAUTOCIIOCOOHOCTH SYMHUTEHTA (KaK OH OTpe/IeiieH B
IIpocniekte), a Takke NPUHUMATh CBOE COOCTBEHHOE PEIICHHE OTHOCUTEIBHO NPHUEMIIEMOCTH JIIOOBIX
TaKUX MHBECTHULMI, C YU€TOM CBOMX COOCTBEHHBIX MHBECTHUIMOHHBIX 3aJad W OIBITA, a TaKKe APYTHX
(baKTOpoB, KOTOPBIE MOTYT OBITH BaJKHBI JIJIsl HUX B CBSI3M C TAKMMH HHBECTHIIUSIMH.

Heo0x01umMo y4uTBIBaTh, YTO POCCUICKHUE ICTIO3UTAPUH, B KOTOPBIX MOXKET OCYIICCTBIIATLCS yUET
MIpaB Ha HHOCTPAHHBIE OOJIMTAIMH, HE MOTYT TapaHTHPOBATh MOTCHIIUAILHBEIM HHBECTOPAM BO3MOXHOCTh
y4acTusi BO BCEX KOPIOPATHBHBIX JIEHCTBUSAX HMHOCTPAHHBIX 3MUTEHTOB OOJMUTAMH W COOpaHHSIX
OOJMTalMOHepOB, TOCKOJIBKY peau3alusl yKa3aHHBIX IpaB 3aBHCAT OT OCOOEHHOCTEW IPaBOBOTO
PETYIIMPOBaHUs CTPaHbl PETHCTPAIMY SMUTEHTA W/WIM CTPaHbl PErHCTPAIMd WHOCTPAHHOW OWpXKHU, Ha
KOTOpOW 00palarTcs HWHOCTPAHHBIE OOJMTalliH, a TaKXe OCOOCHHOCTEH IopsiKa ydeTa NpaB B
MEXyHAPOIHBIX IIEHTPAIBHBIX JICTTO3UTAPHIX.

Hwuuero u3 comepxxkamierocst B HacTosmeM Pe3roMe MpocmekTa He SBISICTCS, M Ha HEro HENb3s
MOJIaraThCs Kak Ha oOellaHue, rapanTuio wiu 3aBepenue. Cojepikanue HacTosmero Pesrome mpocrnekra
HE SBIIICTCA, W HAa HETO HENB3sl IMOJararbCsli Kak Ha IMPaBOBYIO, KOMMEPYECKYI0 HJIM HAJIOTOBYIO


http://www.e-disclosure.ru/portal/company.aspx?id=35220
http://www.moex.com/s22
http://www.moex.com/s22

KOHCYJIBTAIIMIO, M KaXJbIil MOTEHIIMAIBbHBI WHBECTOP JOJDKEH TNPOKOHCYIBTHPOBATHCS CO CBOHMM
OpOKepOM, FOPUINIESCKAM HITH UHBIM KOHCYJIBTAHTOM JIJIs TIOJTyYeHHST HEOOXO0JUMOM HH(POPMAITUH.

Pacripoctpanenue HacTosiero PestoMe mpocnekTa u IpeioKeHnue Wik npojaaxa OOnuranui B
OTIpEICIICHHBIX FOPUCAUKIIUAX MOTYT ObITh OTPAaHUYCHBI 3aKOHOM.

2. ba3zoBas undopmanus 06 IMUTEHTe U IporpaMMe Boinmycka OQoaurammii

OMUTEHT

BrokerCreditService Structured Products Plc.

OMUTEHT SIBIIIETCS MyOJMYHON KOMIIaHWEH, yupekneHHoW B PecryOmmke
Kunp 18 wmapra 2005 roma u 3apeructpupoBaHHOUM Perucrpatopom
Kommnanwuit Pecniyonuku Kump 3a Homepom HE 158664.

[Ipexxnee nHanmeHnoBanue kommanuu — Gawling Company Limited, mara
cMeHbI HanMeHoBaHus — 14 mas 2015 roxa.

OMHUTEHT 3aperucTpupoBaH 1o aapecy: Arua 3onu Ctpurt, 12, Arua 30Hu
Cenrep, oduc 103, 3027, Jlumaccomn, Pecrry6mmka Kump.

OwmureHt sBisieTcs gouepHent komnanueit FG BCS LTD (Kpuny 3, busnec-
neHtp «OBam», 2 stax, odpuc 203, paiton Armoc Adanacmoc, 4103,
JIumaccomn, Kurp) ¢ goneii Bnagerus 99,96%.

OCHOBHOI OESATENbHOCTEIO DMHTEHTA SIBISIETCS 3aKJIIOYCHHE CACIOK Ha
MCKAYHAPOJHBIX PhIHKaX IEHHBIX 6YMaF, BKJItO4as CACJIKHU C HE3aBUCUMbIMU
KOHTpar€eHTaMm WJIW KOMIIAHWAMHU T'PYIIIIbI, B KOTOPYIO BXOJUT OMHTEHT.
Taxue caenku BKIIOYAIOT B ce0sl, B TOM YHCIIe, CACIKH perno/3aiiMa LeHHbIX
OymMmar, a Taxke MHBIE CACNKA C IIEHHBIMH OyMaramu, Kak OMpIKeBbIe, TaK U
BHEOUPIKEBBIE.

C Oosiee moapoOHoI HDOpMaIMel 00 SMUTEHTE MOXHO O3HAKOMHUTHCS B
paznene bazoBoro IIpocnekra «Onucanne Dmutenta» («Description of the
Issuer»).

Onucanue [Iporpammsl

[IporpaMMa BeIlyCKa CpeHECPOUHBIX OOIUTaIUil

O6bem [Iporpammsl

20 000 000 000 EBpo (miu 5KBHBaJCHT B MHOW BaJIIOTE, pACCUUTAHHBINA Ha
JaTy BBIYCKa oOJMramuii), B 00beMe HEMOTallleHHOW CyMMbI Ha
COOTBETCTBYIOI[MI MOMEHT BPEMEHH. B COOTBETCTBHHM C YCIOBHIMH
MPOTPaMMBbl, HOMHHAJIBHAS CTOMMOCTH HemorameHusix O6nuranuii B paMmkax
ITporpamMMbI MOKET OBITH YBEITHUYCHA B JajbHEHIIIEM.

OpranuszaTtop

BCS Prime Brokerage Limited

Hunep

BrokerCreditService (Cyprus) Limited

PacuerHslii AreHT

BrokerCreditService (Cyprus) Limited

duckanbHBINA aTeHT

Citibank, N.A., London Branch

Peructpatop

Citibank, N.A., London Branch

OrpaHuueHus 1o

Hmerotcs OrpaHUYCHHUA IO TMPCIAJIOKCHUIO U IIPOAAKE O6J'II/IFaLII/1ﬁ u

npojaxe pacupoCTpaHEHHIO  WHBECTUIMOHHBIX ~ MaTepuajoB B  pa3lIMYHBIX
opucaukimax. OnucaHue OrpaHMYCHUH  CONEPXKHUTCS B pasjielne
[Ipuobperenue u npoaaxa («Subscription and Sale») IIpocriekra

Hanoroo6noxenue Bce Beimiater mo Obnuramusm OyIyT OCYIIECTBISATHCS 0€3 yIAep aHus y

UCTOYHMKA Hanoros PecrmyOnmku Kump, 3a uckimroueHHeM ciydaeB, KOTAa
0053aHHOCTD 110 yJep)KaHUIO Hajora M3 CyMMBI BBIIIJIATHl MPEILyCMOTPEHA
3akoHOJaTenbecTBOM. OcyiecTBieHre BhIIaT mo OOJuMranusM B JII0O00M
ciydae OyIeT MPOU3BOAMUTHCS C ydeToM: (1) akTOB HAJOTOBOTO WIJIM MHOTO
3aKOHOJATEeNbCTBA U MOJ3aKOHHBIX aKTOB, IPUMEHUMBIX 110 MECTY BBIIIATHI,
0e3 ymepba mus TomoKeHWd YcinoBusi 9 pasmena «YCIOBHS BBITYCKa
O6nuranmid», (i1) nr0OBIX BBIYETOB W YJEpKAHUH, TPEAYCMOTPEHHBIX




cornamenreM, ykazanabiM B Ctathe 1471(b) Kogekca BHyTpeHHHX JOXO/I0B
CIHIA 1986 roma («Komekc»), wmmu cratbsimu 1471-1474 Konekca,
MOJ3aKOHHBIMUA aKTaMH WM COTJIAIICHUSAMH, 3aKIIOUYCHHBIMH B paMKax
Kopekca, opunmansasiMu kommeHTapusimu Kk Kogekcy, mnu (6e3 ymepba
IUIS TIoNOKeHnd YcnoBusi 9 pasmena «YcioBus BelTycka OOmuraruiim)
JMOOBIM 3aKOHOJATETbHBIM aKTOM, MPHHATHIM B LENAX HMIUIEMEHTALUH
MEXKIIPaBUTEILCTBEHHBIX COTJIANICHUH, a Taroke (iil) Jr00BIX yAep)KaHUHA 1
BBIYETOB, ITPEeTyCMOTPEHHBIX cTaTheil 871(m) Konekca.

3. Ba3zoBas undopmanus 06 Oéauranusax

ITapameTpbI

3HavyeHHe mMapaMeTpoB

Oomas nudopmanus

Twuno oOnurarnumii

O6muranuy ¢ T0XOIHOCTHIO, IPUBSI3AaHHOH K IIEHE aKIUH (C yCIOBHBIM
KYIIOHOM W TIOJTHOM 3alTUTOMN KaruTana)

Kog ISIN

XS2242762651

Cepus

2020-28

ba3ucHble aKTHUBBI

Kop3una 6a3ucHbIx
AKTHUBOB

i.  OowikaoBenHbIe akimu Twilio Inc. (Bloomberg Code: TWLO US
Equity; ISIN: US90138F1021) (the “Twilio Shares”);

ii.  O6sixaOBeHHBIE akiuu Abiomed Inc. (Bloomberg: ABMD US
Equity; ISIN: US0036541003) (the “Abiomed Shares”);

iii.  AJIP Nokia Oyj. (Bloomberg Code: NOK US Equity; ISIN:
US6549022043) (the “Nokia Shares”);

iv.  OosixkHoBenHbIe akinu Western Digital Corporation (Bloomberg
Code: WDC US Equity; ISIN: US9581021055) (the “Western
Digital Shares”);

v.  O6siknoBennsle akuu General Motors Co. (Bloomberg Code: GM
US Equity; ISIN: US37045V1008) (the “General Motors Shares”);

vi.  O6wikHOBeHHbIe akiu Alexion Pharmaceuticals Inc. (Bloomberg
Code: ALXN US Equity; ISIN: US0153511094) (the “Alexion
Shares”).

N3menenne ctrouMocTH
KOP3UHBI 0A3UCHBIX
aKTHBOB

ﬂeTaJII/I HU3MCHCHUSA CTOMMOCTU aKTHUBOB KOP3WHBI 0a3UCHBIX aKTHBOB
JAOCTYIIHBI IO CIICAYIOIMIUM UHTCPHET apecaM:

https://www.nyse.com/quote/XNYS: TWLO

Twilio Shares

https://www.nyse.com/quote/XNGS:ABMD

Abiomed Shares

https://www.nyse.com/quote/XNYS:NOK

Nokia Shares

https://www.nasdag.com/market-activity/stocks/wdc

Western Digital
Shares

https://www.nasdag.com/market-activity/stocks/gm

General Motors
Shares

https://www.nasdaq.com/market-activity/stocks/alxn

Alexion Shares

Bupxu

i B otnomennu akuuit Western Digital Shares u General Motors
Shares — NASDAQ (Ciy>x0a aBTOMaTH3UPOBaHHBIX KOTHPOBOK
HanonanpHOM accoruaruy IUaepoB M0 IIEHHBIM Oymaram);



https://www.nyse.com/quote/XNGS:ABMD
https://www.nyse.com/quote/XNYS:NOK
https://www.nasdaq.com/market-activity/stocks/wdc
https://www.nasdaq.com/market-activity/stocks/gm
https://www.nasdaq.com/market-activity/stocks/alxn

ii. B ornomennu akumit Twilio Shares, Abiomed Shares, Nokia Shares
u Alexion Shares — New York Stock Exchange (Hero-HMopkckast
®donnosas bupxa).

Kynonnsblii 1oxon

Jara Crpaiika

20 nos6pst 2020 roga

Ilena ctpaiika
ba3ucnoro AxtuBa

Hena 3akpbiTus basucHoro akTuBa Ha 1aTy cTpaiika

Y cnoBus BRIIIIATEI
KYIIOHHOTO JTOXOAa

Ecmu na [laty Onenku [u1s 1iesei BBIIIATHl KYIIOHHOTO J0X0aa bapeeproe
3HayeHre CTOMMOCTH ISl BBIIUIATHl KYIIOHHOTO JTOX0/1a IPEBbIIIAeT
YposeHns Oapbepa

HakonurenbHbIi
noxoa(dddext mamsaTH)

KynoHHBII 10X0/1, HE BHIILIAYEHHBIH 32 IPEIBIIYIIHI TEPHO, MOKET ObITh
BBITNIAYEH B MOCTIEAYIOINIA TIEPUOJT TIPA COOTIOIEHUH Y CJIOBHS BBITIATHI
KYIOHHOTO JTOXO0/1a.

BapbeepHoe 3HaueHHe
CrouMocTH IS
BBITJIATHI KYTIOHHOTO
JI0X07a

MunnmansHoe Pedepencroe 3aaueHne basucaoro AkTrBa U3 Bcex
OasucHbIXx AKkTHBOB B Kop3uHe Ha JlaTy omeHKH A5 1ienieil BBIIIIAThI
KyIIOHHOT'O JOXOZa

YpoBeHb Oaprepa

100%

Kynonnas craBka

B oTHOIIEHNH TIEPBOTO MPOLIEHTHOTO Tieprona — 1% romoBwIx;

B otHomenun nocnenyronmx nepuoaos — 10% romxossix

ba3za Haunciaenns
MIPOIICHTOB:

Actual/Actual (ISDA)

Kynonnsie nepuoibt

C JlaTb1 okOHYaHUS KYTIOHHOTO TIepro/ia (BKIFUNTENHHO) (vt ¢ [laThl
BBHITTyCKa B ciry4ae nepBoro Kymonnoro nepuoaa) no ciemyromeit Jlate
OKOHYAHMS KYITOHHOTO Tieproja (vwin 10 JlaThl moraiieHus B cirydae
MOCJIETHETO KYIIOHHOTO TIepro/ia) (He BKIFOYas B pacyer).

I[aTLI OKOHYaHHA
KYIIOHHBIX IICPUOJ0B

20 HOsIOpst Kaxxmoro roxaa, HauuHas ¢ larer Crpaiika 20 HOs0ps 2020 roma
(BxmrouMTENBEHO) M 10 JaThl moramenus (BKIIOUYUTEIRHO) UIIH, €CIIH 000
TaKOM JI€Hb HE ABJISIETCSA TOPTOBBIM JIHEM, CIIEYIOIIUNA TOPTOBBIN JIEHD.

JlaTa orieHKH

JlaTta OKOHUaHUS KYIIOHHBIX IIEPUOJOB

I[aTa BBIIIJIATHI KYIIOHA

Ha Tpernit pabouwmii nenp, cienyromuii 3a J[aToii OKOHYaHHS KYITOHHOTO
nepuoja, Ui MOCIeHEr0 KYIOHHOTO MeproJia — Ha TPEeTUH pabouunii J1eHb,
caenyrowmuid 3a Jlatoit moramenusi. B cnydae ecnu Jlata BBIIIATHI KyNOHA
MPUXOJUTCS HA BBIXOAHOM JE€Hb, TO OHA IEPEHOCUTCS Ha CIEIYHOIINN
paboumnii JCHb B COOTBETCBMM C pabouumu jgHsMHU JloHnona, JIumaccosna,
Hero-Mopka 1 MockBbL.

IIpumep pacuera
IIPOLIEHTOB

[Ipennonoxum:

Homwunan votst: 100 000 pyOuteit

Ilena 3akpeiTus 6a3ucHbIX akTHBOB Ha JlaTy CTpaiika:

BasucHbii aktus 1 = 112
BasucHsii aktus 2 = 140
BasucHbrii aktuB 3 = 55
BasucHbrii aktus 4 = 80
ba3ucHeli akTuB 5 = 96
ba3ucHeli akTuB 6 = 72




B NEPBYHO ATy OLICHKU IJIid Heﬂeﬁ BBITJIATBI KYIIOHHOT'O J0XOJa ILICHBI
3aKpBITUA 0a3UCHBIX aKTUBOB PaBHEIL:

BasucHsiii aktue 1 = 115
basucHsriit aktus 2 = 142
basucusriit aktus 3 = 56
BasucHbit akthB 4 = 75
BasucHbIii akTHB 5 = 99
BasucHbIii akTuB 6 = 78

Pedepecnoe 3HaueHne ba3nCHBIX aKTHBOB:

Basucueiii aktus 1 = 115/112*100% =102,68%
Basucusii aktus 2 = 142/140 *100% =101,43%
Basucusii aktus 3 = 56/55 *100% = 101,82 %
Basucueiii aktus 4 = 75/80 * 100% = 93,75%
Basucueiit aktus 5 = 99/96 * 100% = 103,13%
Basucueiit aktus 6 = 78/72 * 100% = 108,33%

MunnmansHOe pedepeHcHOe 3HaueHHe W3 KOp3WHBI akiui basucHoro
akTHBa 4, YTO HWXKE YPOBHA Oapbepa, KYIOHHBIA JIOXOJI HE
BBITIAYMBBIACTCS, HO 3aIIOMHHAETCSI.

B cneayromyto [laTy onieHKH 11s LeJIel BBIIIATHI KYTIOHHOTO J0XO/a LIEHbI
3aKPBITHS 0A3MCHBIX AKTHBOB PABHEI:

BasucHslii aktue 1 = 114
BasucHblii akTuB 2 = 143
BasucHslii aktuB 3 = 57
BasucHblii akThB 4 = 82
ba3uchuenii aktus 5 = 100
ba3ucHeIit aktuB 6 = 75

Pe(bepecnoe 3HauYeHUEe ba3nuCHBIX aKTHBOB:

Basuchusiii aktus 1 = 114/112*100% =101,79%
BasucHsii aktus 2 = 143/140 *100% =102,14%
Basuchsii aktus 3 = 57/55 *100% = 103,64%
BasucHslii aktus 4 = 82/80 * 100% = 102,50%
Basuchsii aktus 5 = 100/96 * 100% = 104,17%
Basucuenit aktus 6 = 75/72 * 100% = 104,17%

MunnmansHOe pedepeHcHOe 3HaueHHe W3 KOp3WHBI akiuii baszucHoro
aKkTUBa 1, 4TO BbIIE YPOBHS Oapbepa, KyIMOHHBIH JOXO/ BHIIJIAYMBAETCS 3a
JIBa [IEpUOJA.

Homunansnas 100 000 py6uneit
CTOUMOCTD

CoBoxynHas 100 000 000 py6sneit
HOMUHAJIbHAS

CTOUMOCTD

Ilena pazmenienus

100% OT COBOKYITHOM HOMUHAIBHOU CTOMMOCTH

[ara Beimycka

09 oxtsa6ps 2020 rona

JlaTa morareHus

[TnanoBas nara noramenus — 20 HosiOpst 2023 roma, wiaM, eciiud 3Ta Aara
BBITIAZIACT HA BBIXOJHON JE€Hb, TO JATOW TOTAICHWs] OYyIeT SIBISITHCS
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clemyromui 3a Hel pabounii NeHb, 32 WCKIIOUYCHUEM CIIydacB, KOTJa 3TO
MIPUBOJUT K MEPEHOCY JaThl HAa CIEAYIOUIMI KAIEHOAPHBIA MECSL], B ClIydae
Yero IUIaHOBas JaTa moramieHus OyAeT HepelBUHYTa Ha HEMOCPEICTBEHHO
NpemeCTBYIOMHN pabounii IeHb.

[lena moramenus

100% OT COBOKYITHOI HOMHUHATBHOW CTOMMOCTH

Bamrora pacyeToB

Py6mu

Ob6pamenue

O6muranm MOTYT CBOOOJHO TE€peNaBaThCS C YYE€TOM OTpaHWYCHHHA Ha
pasmenenue u npoaaxy B Poccuiickort @enepanuu, Pecnyonuke Kunp u B
cooTBeTCTBHH ¢ JJupekTuBoii o [Ipocniekte u 3akoHaMH JIF000# IOPHUCIUKITAH,
B KOTOPOMH IpeAsiararoTcs Wik MPOAA0TCs cOOTBeTCTRYoMe O0auranuu.

JIuctrHT

HammMenoBaHnue HHOCTpaHHOM Euronext Dublin (Mpmanmackas
OupIKH: (doumoBas Gupxa)

HammMenoBaHue KOTHPOBAILHOTO Euronext Dublin
nucta (crucka, peiika, cermenrta) | (EBponekct y0muH)
Ha MHOCTPaHHOH Oupxe:

Jara nmuctrHra: 09.10.2020

Craryc O0nuranuii

Oo6nuranyu MIPEICTABISAIOT coboit HecyOOpAMHUPOBAHHBIE u
HeoOecIieueHHble 00s3aTenbcTBa OMHTEHTa. OONUranyy MpescTaBIsSIOT
co0oif mpsiMple W Oe3yCIIOBHBIE O00S3aTENbCTBA OMHTEHTa, KOTOPBIE
HaXOJISATCSI Ha OJTHOM YPOBHE B CTPYKTYpE JI0JITa C JPYTUMH HACTOSIIUMH H
OyoynMMu  HEOOECIICYCHHBIMH  00s3aTeIbCTBAMH ~ OMUTCHTa, 32
UCKITIOUCHHEM TaKHUX 0053aTeIbCTB, KOTOPbIE MOTYT UMETh IPEHMYIIECTBO B
CHJTY 3aKOHa.

CoOpiTHs nedoinra

HewucnosHenne 00513aTeabCTB MO OIIJIATE, HEUCIIOJIHEHHE HIIH HECOOIIOAEHHE
00s13aTeIbCTB DOMUTEHTA B OTHOIIeHUH OOnuraiuii, a Takke 0aHKPOTCTBO
WM JUKBUAaNuS OMuTeHTa. [1oapoOHOE OmMCcaHue Ka)XJI0ro M3 COOBITHH
nedonta COIEPKUTCS B pasnene «YCIoBUS BblTycka OOmuranuii
IMpocnekra («Terms and Conditions of the Notesy).

Cobpanue nepxareneit
Oo6nuranuit

YcnoBus O0muranuii coepskaT MoJI0KEHHS 0 CO3bIBE COOpaHuii iepikarenen
takux OOmuranmuii Uis pacCMOTPEHHs] BOMPOCOB, 3aTPArwBaIONINX HX
WHTEpPECHl B IEJIOM. B COOTBETCTBUU C ITHM IIOJIOKCHHEM DEIICHHUE B
OTHOIICHWH M3MEHEHUs YCIOoBUH OONHramuii win mo0ble IPyrue yCIOBHS,
Kacaloluecsi THTEPECOB JiepiKaTeliell, MOTYT OBITh IPUHSATH OOIBITHHCTBOM
rojocoB. JlaHHBIC TMOJIOKEHUS TMO3BOJIAIOT OMNPEACIICHHOMY OOJBIINHCTBY
(romocoB) TNpUHWMATH pEHICHWs 3a BCEX JepKaTeleld HOT, BKIFOYas
JiepKaTelell KOTOpble HEe NPHUCYTCTBOBAIA Ha TOJIOCOBAHMHM a TaKxke
Jiep>katesieit TOJI0COBaBIINX OTIMYHO OT OOJBIITHHCTBRA.

I[OCpOLIHOQ norameHue

O6muranuy MOTYT OBITH TIOTAIIEHBI JOCPOYHO O HAIOTOBBIM IPUYHHAM
myTeM BeIUIATEI CyMMBI  JTOCPOYHOTO TIOTAIICHHS, PABHON CyMMe
HomuHanpHOW  cTOMMOCTH paHee HemorameHHelx OOiuranuii u
HAKOTUICHHOTO MPOIEHTHOTO 10X0/1a (TIPU HAJTHYWH ).

OOnuranuyu MoOryT OBITh aHHYJIMPOBAHBI MJIM IOTAIIEHBI JOCPOYHO, €CIH
UCTIOJIHEHHEe  OMHTEHTOM  o0s3aTenbcTB 1o ObOnuramusiMm — Oyner
IIPOTUBOPEUUTH 3aKOHY, JINOO €ClIU B CUIIy OOCTOSITEIbCTB HEIPEO 0IUMOM
CUJIBI WJIM JAEWCTBUN TOCYJapCTBEHHOW BIACTH HCIOJIHEHME ODMHTEHTOM
00s3aTensCcTB 1Mo OOaUranysM CTaHOBUTCS HEBO3MOXKHBIM.

ITpu vactymiennn odoro u3 CoOwituil Jedonra Obnuranuu MoryT ObITH
NPEIbABICHBI K JOCPOYHOMY NoramieHuto B CyMmMe JOCpPOYHOTO MOTalIeH s
MyTeM HarpaBieHus gepxkarenieM OOMUranuii MICbMEHHOTO YBEJOMJICHUS B
aapec DMuUTeHTa (HalpaBIeHHOTO DMHUTEHTY 1100 PucKkanbHOMY ATEHTY)
0e3 coBepILIeHHs KAKUX-THO00 AOTOTHUTEIbHBIX ASUCTBUN U IPOLETYD.




HocpouHoe noramenue | He npumeHumo
(OnuuoHsI MyT M KOJLI)

Perynupyromee AHIIIMHCKOE NpaBo
3aKOHOJATEIILCTBO

IlnanoBoe moramenue

CymmMma [InanoBoro Kaxnas OOGnuramnus Oymer moraiieHa DMUTEHTOM Ha 3-i pabouuii eHb
MOTaIleHUS nociie JlaTel moramieHus, B ciydae ecnu OOnuranus He ObLia MoramieHa
JIOCPOYHO, B pa3Mepe COBOKYITHOM HOMUHAJIBHOW CTOMMOCTH.

4. ®aKkTOpHI pHUCKA

Husecmuyuu ¢ Obaucayuu ceszamvl ¢ onpedenreHHvimu puckamu. Ileped npunsmuem pewenus: 0o
ungecmuposanuu ¢ Obnucayuy HeobXxo0uMo MujamenrbHO OYeHUmMb PUCKU, CESI3AHHbIE C UHBECTUPOBAHUEM
6 Obnueayuu, ¢ 0esmenbHOCIbi0 DMUmenma u c@epoil e2o 0esmenbHOCMU, A MakKice ooy Opyayro
ungopmayuio, codepacawgyitocs 8 Ilpocnexme, exnrouas, ¢ mom yucie, paxmopuvl pucka.

Tomenyuanvuvim uneecmopam ciedyem npuHIms 60 HUMAHUE, YMO ONUCAHUE PUCKOS, C8A3AHHBIX
¢ Dmumenmonm, cpepoii e2o dessimenvrocmu u Obaueayusmu, cooeprcaueecs 6 pazoeine « Oouee onucanue
npoepammuly Ilpocnexma, npedcmasnaiom coOoil pucku, Komopule, no MHEHUI0 DMUMeHma, AGIAI0MCs
Haubonee cyujecmeeHubiMu OISl yeael npunsmus peuwtenusi 06 uneecmuposanuu ¢ Obaueayuu. Oonako
HOCKONbKY PUCKU, CEA3AHHbIe ¢ DMUMEHMOM, KACAIOMCSL ONPEOeIeHHbIX COOLIMULL U MO2YH 3A6UCENb OM
onpedeneHHbIX 00CMOAMENbCME, KOMOpble MO2YM GOZHUKHYMb UMW He GO3ZHUKHYMb 6 0yoyuem,
HOMEHYUATLHBIM UHBECHOPAM Cle0Vem OYeHUumb He MOIbKO UHGOpMAayuro 00 OCHOBHBIX PUCKAX,
onucannwix 6 pazoene « Obugee onucanue npocpammoly Ilpocnekma, HO makdice, NOMUMO HPOHE20, PUCKU
U HeonpedeneHHoCmuU, onucannvle 8 pasoeie «Paxmopul pucka» bazosozo Ilpocnexma.

Jlononnumenvhvle pucku U HeOnpeOdereHHOCMU, C8A3aHHble ¢ DMUmeHmoMm, KOmopbvie 8
HACMOSWULL MOMEHM Heu38eCmubl OMUMEHMY U CYUMAIOMCS  HEeCYUWeCMEEHHbIMU, MO2Ym  No
OMOELHOCMU UNU 8 COBOKYNHOCHU OKA3AMb CYUWECTNBEHHOE He2AMUBHOE 8030eliceue Ha 0esimelbHOCb,
024CUOAHUSL, Pe3YTbMAMbl ONEPAYUll U/UTU QUHAHCOB0E NONIOJCEHUe DMUMEHMA, U, NPU 603HUKHOBEHUU
maxux puckos, yena na Obaueayuu MoxNcem CHU3UMbCS, d UHBECMOPbL MO2YN NOMEPSMb CYMM)Y CE0UX
UHBECMUYULL NOIHOCMbIO WU Yacmuyno. MHeecmopam credyem MuyamenbHO OYeHUmbv, seIsiemcs au
ungecmuposanue 6 Obrucayuu npuemiemviM Oasi HUX, C Y4emom uHgopmayuu, codepicaweicss 8
IIpocnexme u ux AUYHBIX OOCNOSAMENLCME.

Tun pucka
Kpeauthsrii puck CBsi3aH C PUCKOM HEHCIOJIHEHHS DMHMTEHTOM 0053aTelbCTB IO BHIILIATE
SMUTEHTA! KynoHoB W morameHuro OOnuranuit (mamee — [edoar) B pesysbrare

CHIDKEHHS (YTpaThl) KPEAUTOCHOCOOHOCTH DMUTEHTA, CIIPOBOLIMPOBAHHOTO
psinoM (hakTOpOB, KOTOPBIM MOJBEPKEH IMUTEHT:

PbiHouHOIl puck

PBIHOYHBIH pPHCK — 3TO PHCK TOrO, 4YTO CTOMMOCTb (PMHAHCOBBIX
WHCTPYMEHTOB, B KOTOpbIE HHBECTHPYET OMHTEHT, OyAeT KoyedaThes
BCJICACTBHUC H3MEHEHHI PBIHOYHEBIX IICH. duHaHCOBEIC AKTUBBI, JOCTYIIHBIC
JJId IpOJaXKu, U aKTUBBI, IICPECOLCHUBACMBIC 110 CHpaBeHHHBOﬁ CTOMMOCTH
4yepe3 MpUObUIL HIIH YOBITOK, MOJABEPKEHBI PHIHOYHOMY PHUCKY BCIICACTBUE
HEONPE/ICTICHHOCTH OTHOCHTENBHO OyJylIed CTOMMOCTH WHBECTHIINH.
YHpaBHeHI/Ie PBIHOYHBIM PHUCKOM OMUTCHTA OCYHICCTBIIACTCA ITYTEM
JUBEepCU(PUKALMN HHBECTULIMOHHOTO MOPTQEIIs.

IIpoueHnTHbIi pUcK

IIpouLeHTHBII pHUCK — 3TO PHCK TOrO, YTO CTOMMOCTb PBIHOYHBIX
WHCTPYMEHTOB OyJeT KonedaTbcsi BCIEACTBUE WM3MEHEHMH PBHIHOYHBIX
NPOLIEHTHBIX CTaBOK. Bblmyck oOnuraumii mox IUIaBalomIyl0 CTaBKY
moJBepraeT OMUTEHTa PHUCKY M3MEHEHHs JIEHEKHBIX MOTOKOB, a BBIITYCK
obmurainuii noJ (PMKCHPOBAHHYIO CTABKY — PUCKY M3MEHEHHS CIIPaBEIITUBOM




Tun pucka

CTOUMOCTH. [IJ11 ympaBieHUs] IPOLEHTHBIM PUCKOM OMUTEHT UCHOIb3YeT
CTpaTeTHI0 HMMMYHU3alMKU MNOPT(QeNs, ypaBHHBAas CPEIHIOI IIOPALUI0
AaKTUBOB CO CpEAHEH Iropanueil o0s3aTenbCTB, YHNPaBseT MPOLECHTHON
MapKoi, a Takke UCTONb3yeT UHCTPYMEHTHI XEIKUPOBAHUS MPOIEHTHBIX
CTaBOK.

KpeanTnslii puck

KpenuTHblii pHCK BO3HHMKAaeT B CHUTyalldd, KOT/a HEBBIIOJHEHUE
KOHTpPareHTaMu CBOHMX 00S3aTEIhCTB MOXET YMEHBIIUTh 00heM OYIyIix
JEHEXHBIX NOCTYIUIEHHMH OT ()MHAHCOBBIX AKTHBOB HAa OTUYCTHYIO IaTy.
OMUTEHT HE HWMEET CYIIECTBEHHON KOHIEHTPAlMH KPEOUTHOTO PHCKA.
[lonuTnka DMUTEHTa MNpeaycMaTpUBaeT NPOJAKU NPOAYKTOB M YCIYT
KJIIMEHTaM C COOTBETCTBYIOLUEH KPEIUTHOH HCTOpUEHN M KOHTPOJIb
CTPYKTYpHl J1€OMTOPCKOM 3aJ0JDKEHHOCTH HAa HENPEpPBIBHOW OCHOBE.
Henexnple  cpeacTBa OMHUTEHTa  pa3MelIalOTCs B (DMHAHCOBBIX
YUPEXKACHUSX C BBICOKMM YPOBHEM KpPEAMTOCIIOCOOHOCTH, IpPH 3TOM
OMUTEHT OTpPaHWYMBACT pa3Mep KPEOUTHOTO pHUCKAa Uil KaKAOTOo
(DMHAHCOBOTO yUPEKICHHS.

Puck 1ukBUAHOCTH

Puck NHMKBHIHOCTH BO3HMKAeT B CHTYyallMd, KOTJa CPOKH IOTAlICHHS
aKTHBOB M 00s3aTEJILCTB HE COBITaAaKOT. Takas IIo3unus MMOTCHIIMAJIIbHO
MOXXET OBITh NPHOBUILHOW, HO TAKXKE IIOBBIINIACT PUCK ToTepb. s
MHHUMH3AIMNA  TOTeph OMHTEHT pa3paboTal IMOJMTHKY YIPaBICHUS
JUKBUIHOCTRI0O Ha ocHoBe GAP-anammsa, cosmaer (OHIBI CBOOOIHOM
JIMKBUAHOCTU 3a CYCT pPa3MCUICHHA CBO6OI[HI>IX JCHCKHLBIX CpPEACTB Ha
pacyeTHBIX cYeTax B OaHKaX M B HHBIX KPAaTKOCPOYHBIX aKTHBaX Ha
JOCTaTOYHOM YPOBHE, a TAK)K€ UMEET JIOCTYII K JICHEKHOMY PBHIHKY.

BasroTHblii puck

BanroTHeIi pUCK — 3TO PUCK TOTO, YTO CTOUMOCTh (PHMHAHCOBBIX
MHCTPYMEHTOB OyneT KoneOaTbcs BCIEACTBHE M3MEHEHMH KypCOB
WHOCTpPAHHBIX BaNIOT. BamiOTHBIN PHCK BO3HHMKAeT B CUTYallMH, KOrja
Oyaymiue omepamnyuyd KOMIIAHHUHM, a TaKKe €€ aKTHBBI W 00s3aTeNbCcTBa
BBIPaXKEHBI B BAJIFOTE, OTIMYHOM OT BAIIOTHI TEKYIIUX ONEpanuil. JMUTEHT
MOJIBEP’)KEH BaJIOTHOMY PHCKY, CBSI3aHHOMY C pa3iIHMYHBIMH BaJFOTHBIMH
napamMu, B ocHOBHOM ¢ mapoi nosuiap CIHIA — poccuiickuit pyonb. s
HUBEJIMPOBAHHSA BAJIIOTHOTO PHCKAa OMHTEHT HCIOIb3YyEeT HHCTPYMEHTHI
CPOYHOTO PhIHKA JUJISl XEIXKUPOBAHUS CBOUX BAIFOTHBIX ITO3ULIHIA.

Puck HemoCTATOYHOCTH KanmuTajaa

OMUTEHT OCYNIECTBISIET YIPABICHHE KAlHUTalIoM, IMOJIepKUBas OamaHc
COOCTBEHHOT'O U 3a€MHOT'0 KalmuTaja ¢ LeIbl0 00ECeUYUTh HEIIPEPHIBHOCTD
nestenbHOCTH. OOmIas crparerus DMHTEHTa OCTalach HEU3MEHHOHM TI0
CPaBHEHHIO C TPOILEIIINM T'O/I0M.

Pucku, cBs3aHHBIE C
WHBECTULIHSIMU B
O6nuranuu:

JloToTHUTENPHO K PUCKaM, CBSI3aHHBIM ¢ DMUTEHTOM (B TOM YHCJIE PUCKY
nedoinra), KOTOPbIE MOT'YT OKa3aTh BIUSHHE HA CIIOCOOHOCTh DMHUTEHTA
BEITIOHATH 00s13aTenbCcTBa Mo OOUranusiM, CymecTBYT (JaKTOPBI,
BJIMAHUEC KOTOPBIX CYIIECTBECHHO ITPU OICHKEC MHBECTULIMOHHBIX PHUCKOB,
CBSI3aHHBIX C BBINYIIEHHBIMH B pamkax [Iporpammbr O6muranusmu. K
TakuM (DaKTOpaM OTHOCSTCS CJIeTYOIIeE:

(i) OOuuranyu sIBISIFOTCS. He0OeCTIeYeHHBIMU;

(i) PBIHOK OONHranuii MOXeT OBITh BOJIATHJIBHBIM U TOJBEPKEHHBIM
HETraTUBHOMY BO3/ICHCTBUIO MHOTUX COOBITHIA;

(ilf)  BTOpPWYHBINA PHIHOK OOJHUraIUii MOXKET JIMOO OTCYTCTBOBATh, JUOO
OBITh HEJIMKBUJHBIM, YTO OKa)KET HEraTHMBHOE BO3/ICHCTBHE Ha




Tun pucka

cTouMocTh npoaaxu O6murammii Musectopom (MHBecTop Moxker
MIOTEPATH BJIOKECHHBIE CPEACTBA YACTUYHO MJIH MOJIHOCTHIO);

(iv) no uHUIMaTHBe OMmuTeHTa OOJHramud MOTYT OBITh TOCPOYHO
MOTAIIEHBI, YTO MOYKET OTPAHHYHUTH MOTEHIHAIBHYIO JOXOIHOCTh
nHBecTUIMH B OOIUTaLuIo;

(V) pbiHOYHAs 1eHa OOJIUranuy MOABEP)KEHA BO3JACHCTBHIO OOJIBITIOTO
KonuyecTBa (HaKTOpPOB, BKIIOYAs CTOMMOCTb WHBECTHIIMOHHBIX
GoHIOB, BXOAAMMX B KOP3MHY OA3UCHBIX AaKTUBOB H WX
BOJIATWJIBHOCTB, CJICIOBATEIBHO, PHIHOYHAS IIEHA MOKET OBITh HIDKE
duHanpHOW cTOMMOCTH morameHust win CyMMBI PH JOCPOYHOM
MOTAIICHNY;

(vi) mms obecneuenmss moxomHocTH OOIHTalldM COMOCTABHMOM CO
CpeaHel JOXO0IHOCThIO NaeBbIX HHBECTUIIMOHHBIX (POHAOB DMUTEHT
MOJKET 3aKNII0YaTh XeLKUPYIOMINE CACTKU C 0a3UCHBIMH aKTHBaAMH,
BXOJSIIMMH B KOpP3WHY OAa3UCHBIX aKTHUBOB, B pe3yJbTaTe Yero
MOTCHIIMAJIBHBIC MHBECTOPHl HECYT PHCK HM3MEHEHHS CTOMMOCTH
Obnuranmy MpH M3MEHEHHHM CTOMMOCTH KOP3HHBI 0a3MCHBIX
AKTHUBOB M COOBITHIA,KOTOPBIE MOTYT TOBJHATh Ha XEIKHPYIOLIHNE
CHCNKA ¥ OKa3aTh OTPULATENbHBIA JPQPEKT HA CTOUMOCTH
OO0ranuy.

(vii)  OOnuramuu MOryT OBITH MOTAIICHBI B CIIy4ae €CJH BBIIYCK OyaeT
NpU3HAH HE3aKOHHBIM WM KOMMEPYECKH HEBBITOJHBIM U TaKas
OTMEHA WJIM TOTAallleHHEe MOXKET NPUBECTH K HETOIOIyIESHHUIO
HWHBECTOPOM OXKHJIAEMOTO JOXO/a.

(viii)  yclOBHSMH SMHCCHH MPEIyCMOTPEHAa BO3MOKHOCTh BHECCHHS
M3MEHEHUH B yCIIOBHSI SMHUCCUU U oOpameHust OOnuranuii, myrem
(opMUpOBaHUs pEIICHUS Ha OCHOBAaHUM OOJIBIIMHCTBA T'OJIOCOB
JepiKateneii, 4yTo Hajaraer 00s3aTeNbCTBA Ha BCEX JAepiKaTelneit
OOJuranuii;

(ix)  mr00oe m3MeHeHHEe B CyneOHOI MpaKTHKE WM aHTJIMICKOM IpaBe
mocje JaThl BBIMYCKa JaHHOTO [IpocmekTa MOXeT OKa3arb
OTpUIIATEILHOE BO3ICHCTBHE HA CTOMMOCTh OOIHranuii.

CymecTByroT —crenupuyeckue pUCKH, CBs3aHHble ¢ OOnuranusMu.

WuBectupoBanre B O0IHUranyy BIeKyT 3HAYUTENBHBIC PUCKH HE CBA3aHHBIE

C MHBECTHPOBAHUE B KOHCEPBAaTHBHBIC JOJITOBBIC IIeHHBIE Oymarn . K puck

(akTopaM TaKke OTHOCHTCS TO, YTO €CIM HMHOTO HE OIpENeNeHO B

[Ipocriekte, DMHUTEHT HE MpenocTaBisieT WH(OpMAIMIO B OTHOLICHWH

0a3MCHOTO aKTHBa MOCIE Bblycka OOMHUranuy.

B onpenenennbIx ciaydasx aepkarenn OOIUranuii MOryT HOTEPSTh MOJTHYIO

CTOUMOCTH CBOMX MHBECTHUIIHH.

B ciydae 6aHKpOTCTBa DMUTEHTA, PABHO KaK W B ClIydae €CIM KaKUM-JIN00

UHBIM oOpa3oMm moramienre OOnWramuii CTAaHOBUTCS JUII DMHTEHTA

HEBO3MOXKHBIM HJIM HEKENIaTeIbHBIM, HHBECTOP MOXKET IOTEPATh CyMMY

cBoero BioykeHus B OOIHraIiy MmoJIHOCTHIO WIM YaCTUYHO.

B nomonuenue, B cirydae eciin OOIUraniny NpyuBsS3aHbl K CTOMMOCTH

BbasncHoOro akTHBa, MHBECTOP MOXET MOTEPSTh BCE MIIM YaCTh CBOMX

nHBecTuIMi B OOJIMTallii B COOTBETCTBHH C YCIIOBUSMH BBIITyCKa JAHHBIX

OO6auranuii.

C Gonee moapoOHOI HGOPMAIIHEH 0 IIEHHBIX OyMarax U 3MUTEHTE MOKHO O3HAKOMUTHCSI 110

CJICOYIOIIUM CChbUIKaM:

http://bcs-sp.com/

http://www.e-disclosure.ru/portal/company.aspx?id=35220



http://bcs-sp.com/
http://www.e-disclosure.ru/portal/company.aspx?id=35220

https://direct.euronext.com/Announcements/View-Announcements/RIS-Announcements/*

*01 noayyeHus cnucka coobujenuti u urgopmayuu 06 Obaueayuax u ux dMumeHme HeobdX0OUMO
KOPPEKmHO yKkazamo Haumenosanue smumenma Obaueayur (Company name).
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